E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





29 New York, Jury 31, 1958 No 





THIS WEEK IN THE MARKETS... 


@ House Committee accepts minerals aid bill—passage uncertain. Copper sales drop. 


@ U.S. aluminum price increase some consider unlikely. USSR prices reported up £5. 


AID TO MINERAL INDUSTRIES 


The House Interior Committee reported out a mineral 
bill that was less “liberal” than the one proposed to it 
by the subcommittee. The bill is closer to the one passed 
by the Senate. 
(1) The bill reduces the maximum amount of subsidy 
to 3.9c for lead and 2.9c for zinc; these are the amounts 
in the Senate-passed bill (see M&MM, July 10 and July 
3, p 1). The 15%%c for lead and 13'%c for zinc are main- 
tained as the amounts used in computing the market 
prices at which the maximum subsidies can be paid 
they are not the amounts to which the subsidy and the 
market price add for the mining firm (see July 10, p 1). 
(2) It includes the provision for stockpiling 150,000 tons 
of copper at the market price but not over 27c deliv- 
ered. 
(3) It includes bonus payments for beryl ore, metallur- 
gical chromite and columbium-tantalum. The bonus for 
chromite is dropped to $35 per long dry ton from $46. 
Fluorspar and tungsten ore are included as in the Sen- 
ate bill. 
(4) The most significant change was dropping of the 
provision for financing by borrowing. The House has 
control over finances and the borrowing provision in 
effect would reduce this. It was decided the bill had no 
chance of House passage unless it contained the direct 
appropriation provision, The House put on a $650-mil- 
lion ceiling for the five-year period. The major compli- 
cation is that there may not be enough time this session 
for a money bill to get through both the Senate and 
House—it might have to wait until January. 
If the measure gets through the House it must go to a 
joint Senate-House committee. The Senate will prob- 
ably try to put the borrowing measure back—the result 
could be some borrowing and some direct appropriation 
COPPER—domestic average 26.500c per Ib delivered 
U.S. and foreign sales of copper dropped to low marks 
this week. This reflects the usual seasonal decline. Some 
factors say prices are firm and that this is not only an- 
ticipation of U.S. stockpiling legislation. Increases in 
building contracts and other signs suggest the economy 
may be coming out of the recession. Delegates to NATO 
have been discussing easing restrictions on exports to 
the USSR and satellite countries, including for copper 
and products. Rumors of agreement have probably 
firmed the market. 
Though shipments of U.S. brass mill products were 
down sharply the first half 1958, the second quarter was 
better than the first by about 5%. 


LEAD—llIc New York 


Lead sales were 4,059 tons this week. Sales for shipment 


in June rose well above May and even above April 
most of the increase was not of imported metal. Imported 
antimonial lead sales are dropping off and domestic have 
improved. 


TIN—95.625c a Ib, N.Y. 


Many consider ITC’s cutback of an additional 8 
(3,000 tons) ill-timed in light of the taut world situa- 
tion. Prices flurried but consumers are displeased. ITC 
announced stocks of 22,400 tons as of Mar. 31. Ore ship- 
ments from Indonesia to Texas City appear to be fewer 
than expected. Some feel Indonesia may have decided 
to increase shipments to Europe—there is sharp bidding 
for concentrates by smelters 


ZINC—10c East St. Louis 


Zinc sales improved this week but were under the com- 
parable week of last month 


ALUMINUM -—-pig 24c per Ib; ingot 26.1c 


Aluminum buyers continue to discuss the possibility of 
a price rise by U.S. primary producers. Wage rates go 
up August 1. When the steel industry failed to raise 
prices as itS wage rates rose, some felt it indicated 
aluminum also might not raise. Primary producers have 
an additional problem—what will Aluminum Ltd. do? 
Its wage rates rise in September. It would be difficult for 
it to raise here and yet maintain its considerably lowe 
European prices, If it did raise here it would take some 
of the edge off the demand for higher import duties 
but these have little chance anyway. If prices rise here 
it will encourage imports 

Some consumers say that even if the U.S producers 
raise they will be able to get delivery of aluminum from 
them at the old prices until the end of the year. 
Recently less Russian aluminum has gone to the U.K 
Also, its price has moved up to £165 (20.7c) from £160 
Some U.S. primary producers are delivering in Europe 
at 22%c per lb. There are reports U.S. sellers have 
pointed out to the European pig buyers that if they buy 
Russian metal the pressure to exclude their semis from 
the U.S. will be great but if they buy U.S. metal the 
pressure will be removed. 

There are reports a U.S. fabricator has petitioned the 
Treasury for anti-dumping action. 


Kaiser is resuming output at two potlines. 
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450 . 


400} 





L al 


1957 ‘s8 





9955 1954 1955 i956 


Data in thousands of short tons from U.S. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. Ail 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. June is the last month in- 
dicated. Sales and shipment series are two 
months moving averages 


Kennecott Reports Second 
Quarter Sales Above First 


Kennecott Copper Corporation re- 
ported earnings for the second quarter 
of 1958 at $1.04 per share; in the first 
quarter they were $1.08. In the first half 
they were $2.12 and in the first half of 
1957 they were $4.56. The average price 
received for U.S. copper during the first 
half of 1958 was 25.lc and for foreign 
21.5c per Ib. 

Sales of copper in the first half of 


1958 were 247,673 tons, as compared with 
283,196 tons in the first half of 1957. 
Sales in the second quarter of this year 
were 129,918 tons, as compared with 
117,755 tons in the first quarter. While 
Kennecott’s domestic business increased 
in June, this was due largely to custom- 
ers buying in anticipation of a price 
increase rather than to any substantial 
increase in orders for their products. All 
Chilean copper continues to be sold in 
Europe. 

On July 1 wage increases of 7¢ an 
hour became effective at the Western 
Mining Divisions in accordance with the 
terms of the three-year contracts signed 
in mid-1956. The labor contracts at the 
Chilean Division expired June 30, 1958 
and new agreements were made, effec- 
tive until October 1, 1959, providing for 
wage and salary increases related to the 
increase in the cost of living in Chile. 

The European demand for copper con- 
tinues to be good, in contrast with that 
of the U.S., which shows little improve- 
ment. While the business of wire mill 
customers has increased slightly, the 
same is not true of the brass mill bus- 
iness, with the exception of the sale of 
such products as are supplied to the 
building industry. 

* 


June Lead Shipments Up 2,057 
Tons; Stocks Rise 8,383 Tons 


Shipments of refined lead by US. 
primary refineries rose 2,057 tons in June 
according to data released by the Amer- 
ican Bureau of Metal Statistics. They 
were about 6,000 tons under the 1957 
monthly average and about 10,000 un- 
der the 1956 monthly average. Stocks 
rose about 8,000 tons. The ratio of end 
of month stocks to shipments (months 
of supply held by refiners) was 5:1; at 
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the end of May it was 5:2 and in April 
it was 5:6. 

Production dropped about 3,000 tons 
and was at about the average for the 
first six months of this year. It was 
about 6,000 tons under the 1957 monthly 
average. 

Shipments to battery makers dropped 
by about 2,000 tons; for the first six 
months of this year they were about 
30% under the first six months of last 
year. Shipments to the unclassified 
group, which includes tetraethyl for 
gasoline, oxides and sheet and pipe are 
down about 20%. Shipments to cable 
makers have dropped for the first six 
months by about 40%; monthly ship- 
ments have been little changed this year. 
Shipments to the Government in June 
were 4,175 tons; in May they were 5,481 
tons. 

American Bureau of Metal Statistics 
lead data for May and June, in short 
tons: 





1958 . 

May June 
143,136 155,121 
47,487 44.636 
190,623 199,757 


Stock, beginning . 
Production .. 
Total Supply . 
Shipments 
U.S. consumer 
Exports .. See és see 
(a) Other : 5,481 4,175 
a 35,502 36,253 
Stock at end . ; 155,121 163,504 
(a) Presumably U.S. Government 


30,021 32,078 





Industrial classification of shipments, 
monthly average 1957, and May and 
June: 

p-—1958 —, 

1957 May June 

Cable : 4,870 3,216 3,463 
Ammunition - 2,121 1,850 1,950 
Foil eéee 141 35 35 
Batteries 5,397 4,671 2,767 
Brass mills 618 866 480 
Sundries . 4,440 3,071 4,217 
Jobbers 927 1,027 1,716 
Unclassified (a) 20,073 15.285 17,450 


Total 38,588 30,021 32,078 


(a) Much of the “unclassified” lead goes into 
tetraethy!l for gasoline; also into oxides, 
sheet, pipe and U.S. Government 
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Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry” includes exports 
Data are through June. 
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1957 Output of Rolled 
Zinc Lowest in 25 Years 

Production of rolled zinc in the United 
States during 1957 declined 17% to 39,700 
short tons, the lowest output in 25 years, 
according to the U.S. Bureau of Mines. 

Output of strip and ribbon zinc was 
25,900 tons and that of boiler plate (over 
0.1 in. thick) only 600 tons. Sheet zinc 
(not over 0.1 in. thick) production de- 
clined 5% to 11,300 tons, and foil, rod 
and wire output totaled 1,900 tons or 
6% below 1956. 

Rolling mills used 41,300 tons of slab 
zinc and 400 tons of purchased scrap. 
In addition, 12,700 tons of strip, ribbon 
and sheet zinc were remelted and re- 
rolled from scrap originating in fabricat- 
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ing plants operating in connection with 
zine rolling mills. 

The following grades of slab zinc were 
used, in short tons: 1956 1957 
Special High Grade A 7,555 
High Grade J 7,962 
Intermediate ..... 2. 9,834 
Brass repacats 14,164 
Select P 1,725 
Prime Western ............ 29 


Total ... 41,269 
Stocks of slab zinc at rolling mills at 
the beginning and end of 1957 were 
4,200 tons and 4,100, respectively. Inven- 
tories of rolled zinc on Jan. 1 were 2,200 
tons and on Dec. 31, 2,400 tons. 


U.S. Copper and Brass Mill 
Shipments Drop Sharply 


Shipments of copper and brass prod- 
ucts by US. fabricators (excludes wire 
and cable mills) for the first half of 1958 
fell off considerably from earlier years, 
according to data released by the Amer- 
ican Bureau of Metal Statistics for the 
Copper and Brass Research Association. 


Mill Shipments by Products 
(millions of pounds) 
Copper 
Pipe, 
Sheet Wire Rod Tube Total 
272 343 702 
245 324 657 
244 348 661 
215 386 661 
467 819 
418 737 
381 644 
1958 (a) .. 390 585 


Brass and Other Alloys 

656 163 1,543 
699 186 1,684 
623 212 1,764 
444 142 1,203 
589 162 1,470 
489 158 1,261 
391 142 1,082 
300 120 852 


Mill Shipments by Metals 

Nickel Phosphor All Total 
Copper Silver Bronze Other (b) (c) 
702 26 25 1,492 2,245 

17 1,644 2,341 

22 1,718 2,424 

20 ° 1,863 

23 d 2,288 

26 P 1,998 

18 dl 1,726 

13 1,436 


(a) First half of the year at an annual rate 

(b) Mostly copper in the brass and bronze 
alloys shown above. 

(c) About 80 to 83% of the total is estimated 
to be copper. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. (n) nom. 
ALUMINUM: lb (b), 30 Ib ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom, Ib, July 24-July 30, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 2944c. Imported 10 ton lots, 
9912%, ex dock, duty pd., 23c; 99%, 22 4c. 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), July 24-July 30, 
sticks $1.55; shapes, $1.55. 
CALCIUM: Ib, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: lb (b), 97%, 
9-11%C, $1.38; Elec., 99%, 
6-2-58. 
COBALT: Ib (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444ec(b) & 
4814c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39c. 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: Ib (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c Ib. 
MOLYBDENUM: lb (a), 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter 69.6c point of entry, eff. 7-14- 
58. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, eff. 
7-23-58. 
PLATINUM: troy oz, $58-$65, aver., $61. 
QUICKSILVER: flask, N.Y., $233-$236 
RADIUM: mg, Ra content, $16-214. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: Ib (b), 98%, max. 51-10% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: Ib, carloads, 16%c; less, 17c. 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100. 
TELLURIUM: Ib, $1.65-$1.75. 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: Ib, 988%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


1%C, $1.29; 
$1.15. Eff. 


powder, car- 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (m) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. ...... $46-$48 
Imported (@) ......ccsseeeess (n)$31-$33 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% Cr2Osz, 3 to 1 ratio 
48% CreOzs, 2.8 to 1 ratio 
48% CrzOz, no ratio 
South African (Transvaal) : 
48% CreOz, no ratio ..........6++. 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzOs, 3 to 1 ratio, lump and 
concentrates 
46% CrzOsz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOs, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% .... 
11% .... 
12% .... 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20; col-tant: 


Ratio 10:1 . -$1.05-$1.10 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5114% 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 25+c¢ 
Brazilian (b) 684%, gross ton, pre- 
mium for low P, 1-1&4-1-58 $ 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included .... 
export duty excluded .... 
max. 2% Fe, 
dioxide, 84%, 
crude (a) $110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra .. 
Washington, Pa. 
Molybdic trioxide MoOs;, bags (b) . 
cans 


TITANIUM ORE: Ilmenite, gross ton: 
TiO, 5944%, f.0.b. cars, Atlantic 
54%, f.o.b. cars . : 
Rutile, 94%, st, for del. within 


(n) $1.05-$1.10 
(n) $.915-$.965 


MnOz, It bulk, 


. .$95-$100 
TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite 
Low moly scheelite, higher. 

U.S. scheelite, stu, (c) 

London, Itu, WOs3, good ore: 


VANADIUM ORE: Ib V20;5 cont., (c): 


Domestic 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO2 $46-' 
Domestic 66% 
Jacksonville 








Stark, Fla 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet 
43.57 
44.87 
46.03 
46.89 
48.30 
49.17 


Rods 
43.51 
44.81 
45.97 
46.83 


Wire 
44.11 
45.41 
46.57 
47.43 
4854 48.24 
49.71 49.11 


Eff. July 17 & 18 


Yellow Brass ... 

Best quality brass 
Red brass 80% .. 

Red brass 85% ... 
Com'l bronze 90% 
Gilding metal 


COPPER per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS -— Per lb, full rolled, 140 
sq ft 16%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER 
58.82c; 18% 
PHOSPHOR BRONZE 
5% tin, 68.59c; 
10% 75.73c. 
ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
12c-12%c; No. 5, 12%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.05, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. July 2, 1958. 


- Per lb. sheets, 10% 
63.56c; wire and rods, 10% 


Per lb, 
wire and rods 5% 


sheets 
69.09c; 








ZINC OXIDES - CADMIUM 


ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


1958 


PARK AVE., NEW YORK 17 


if: YUkon 6-7474 





STAMPING, 
6 OPERATIONS: 


1. Blanked and pierced 4. Reamed 
2. Formed 5. Drilled again 
3. Drilled 6. Tapped 


ZINC DIE 
CASTING 


Cuts Costs 63% 


e The parts shown here are dial bridges 
used in telephones made by Stromberg-Carlson 
at Rochester, New York. Originally made as 


brass stampings, production and assembly 
required 6 operations. Redesigning the dial 


bridges for die casting in zinc reduced the 
number of operations in half. The switch to zinc 
base die castings cut production and assembly 
costs 63%. In fact, cost figures indicated that 


the savings on the first 24,000 components 


would pay for the needed retooling necessary 
to convert to die casting. Comparable savings ZINC DIE CASTING, 
have been achieved by utilizing the die casting a 
process for other methods of manufacture. : ne ag 
¢ This case history again proves that 3. Holes are tapped 
zinc plus die casting is one of the fastest and 
most practical low-cost production tools available 


to the country’s metal-working industries. 


DIE CASTING is the Process...ZINC, the Metal 
--- BUNKER HILL, the Preferred Zinc 


BUNKER HILL 99.99+% ZINC 


EASTERN SALES AGENTS ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 
SALES OFFICE FOR PACIFIC COAST THE BUNKER HILL CO., 660 MARKET ST., SAN FRANCISCO 
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VITAL STATISTICS OF PRINCIPAL METALS 


% Change 
May Apr. Year Latest Mo. 1957 

1958 1958 Ago (d) | and Year| Average 
Ago 





COPPER 
Avg. price per lb, electro (a) ....| 24.689 24.298 24.253 30.334 — 18 29.576 
Production: Dom. ref., tons 107,474 115,978 120,467 134,270 20 134,492 

Dom. crude prim....| 71,246 80,628e 86,123 95,893 — 26 98,032 

Shipments to fabricators 100,296 78,631 81,930 101,993 2 
Stocks at end, ref. dom 244,421 253,463 251,099 165,549 48 
Fabricators’ shipments 108,510 88,447 79,613 110,527 » 2% 
Stocks at end 433,526 441,001 450,442 426,905 2 

Imports: Blist. & ref 36,206g | 45,236 20 
DEM, Acide > dynes 6,933¢ 9,737 — 29 

Exports: Refined 22,584¢ 41,376 — 45 





LEAD 
Avg. price per lb, N. Y 11.224 12.000 14.320 
Production, tons (b) 44,636 47,487 40,984 48,203 50,363 
I SE os wa bua a W'S & a 0.0 32,078 30,021 22,172 37,257 
es Ge, MOO, nods os seccces 163,504 155,121 143,136 64,861 
Dom. mine prod., metal cont. .... 23,856 25,664e 29,855 — % 27,613 
Imports: Refined 41,330¢ 20,784 27,023 

22,340¢ 18,045 + 16,486 








ZINC 
Avg. price per lb, St. L. p.w. ...... 10.000 10.000 10.860 11.399 





Production, refined, tons 66,967 71,018 70,214 90,719 26 88,121 
Shipments, refined (c) 51,519 52,684 69,957 
Stocks at end, dom. ref. .......... 240,670 221,171 133,455 
Dom. mine prod., metal cont. .... 39,405e 46,060 
Imports: Ref. metal 16,501l¢g 22,761 


In ore 49,593¢ 42,296 








ALUMINUM 
Avg. price, per lb, ingot 26.100 26.100 27.100 
Production, tons 115,325 126,327e | 125,000e | 138,657 187,309 
Shipments, dom. metal 119,513i 97,866 + 2 131,589 
Stocks at end, dom. metal 178,536i | 166,324 
Imports, crude metal 18,320k 19,885 





TIN 
Avg. price per Ib, N.Y., Straits .. : 92.957 98.060 : 
Production, Longhorn, long tons . . 500m Zero Zero (j 1,469h 
Consumption, primary 4,045 4,867 
Stocks at end, RFC & cons. ...... 33,635 34,700 
Imports, metal 2,915i 3,964 
Imports, in ore (long tons) 1,800e Zero (j) 



































(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. (g) March (j) Infinite 

(ec) Includes export drawback and Gov't account. (f) Less than 4% th) 1956 (k) January 


(i) February (m) Estimate 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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HIGH 
QUALITY 


Consistent high quality is a Cominco standard. 
For nearly half a century Cominco’s Research 
and Production team has kept TADANAC 
metals in the lead on all world markets. 
Reliable supply, prompt delivery and a quality 
product make TADANAC a preferred brand 
with metal buyers. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION: 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA @ SOLD IN U.S. BY AMERICAN METAL CLIMAX. INC.. 61 BROADWAY 
NEW YORK 6. N.Y. AND 1 N.LA SALLE ST... CHICAGO. ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 4172 PENOBSCOT BLOG., DETROIT 
MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF CALIFORNIA. NATIONAL OIL BLOG... SIXTH ST. AND GRAND AVE.. LOS ANGELES 17. CALIFORNIA 


Bioe 


LEAD - CADMIUM - ANTIMONIAL LEAD - ZINC 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («x 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 





New York St. Louis Delivered 


(a) 


Bae Oo 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 
99% 


East 
St. Louis 





24 
25 
26 
28 
29 
30 


26.100 24.900 
26.100 24.950 
No Market No Market 
26.100 24.750 
26.100 25.000 
26.100 25.275 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 
10.800 


10.500 
16.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


95.500 
96.250 
96.250 
96.125 
95.750 
95.625 





26.100 24.975 
Avgs. 
26.100 


Averages 
Calendar Wk. 
July 

21-26 


24.860 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


Note: The daily quotations for copper, 


11.000 10.800 10.500 


11.000 10.800 10.500 


for calendar weeks July 7-12 and July 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958, 
over the East St. Louls basis for Prime Western 


10.000 24.000 95917 


10.000 24.000 95.604 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Correction: Lead N.Y 


4-19 was 


Special High Grade premium or differentia! 
per ib, eff. Apr. 9, 1958 


11.000c 


is 1.25¢ 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&4MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetica) averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


The daily silver quotativun reported by Handy & 
Harman, in cents and fractions of a cent per troy 
is the price paid by Handy & 
settlement for silver contained in unrefined sil- 
materials submitted to them for re- 


London 
Gold (a) 


ounce 


verbearing 





88.625 
88.625 


75.000d. 280.3437 
75.000d. 280.3750 


250s. 74ed. 
250s. 7d. 








Not Quoted 
75.000d. 280.5000 
88.625 75.000d. 280.4375 
88.625 75.000d. 280.4687 


88.625 


quirements, 
250s. 5d. 
250s. 3d. 

250s. 344d. 


ounce, 1000 fine, effective on Jul 
an amendment to the Silver Purc 


6, 1939 





88.625 - 280.425 
Calendar Wk. Avgs. 


280.387 


ne London silver quotations are in pence per troy 
999 fine 


ounce, basis 
London gold quotations are 
basis 1000 fine. 
(a) Open Sterling. in cents, 


Market of New York, for customs p 


fining. It is determined on the basié of offers of 
ber silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
and it is usually one quarter cent 
below tne price at which such offers are made 
The Treasury's purchase urice of newly mined 
domestic silver was established at 90.5c per troy 


per troy ounce, 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
urposes. 


Aluminum Alloys 
Secondary 
July 24-30 
Tons Price/lb 
13 211 23.86c 
43 13 24.08c 
No. 360 2 24.17c 
No. 380 
1% zn 
2% zn 


Harman in 


No. 
No. 


21.26c 
No Quote 
3% zn 211 20.27¢c 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales. 


848 
1, 1946 under 
se Act of July 





London Metal Exchange 





3 Mo. 


Cash 
July Bid Asked Bid Asked 


a 


Current 
Month 
Bid Asked 


3 Mo 


Bid Asked 


Bid 





3 Mo. 


3 Mo 
Asked 


Bid Bid Asked 





24 
25 
28 


203% 
203 
203 


204 
203% 
203% 

29 205% 205% 205% 

30 205% 206 205% 
Prices are for the official a.m. 
zine 98% and tin min, 99.75% 


204% 
203% 
203% 


204% 
203% 
203% 
205% 
206 


72% 
72% 
72% 
72% 
72% 


63% 
63% 
63 
64 

64% 


63% 
63% 
63% 
64% 


71% 64% 


64% 
64% 
64% 
64% 
64% 7 
session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars. 


64% 
64% 
64% 
64% 
64% 


732 

734% 
731% 
730% 
730% 


732% 735 
739 


735 


735% 
740 
735% 
734 735 
734 734% 


. lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) .. 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) : 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


(d) 58.8 

(d) 1,586 
(d) 108,870 
12,257 
$92,846 

(d) 127 June 

164.73 June 

119.1 June 


(a) 573 
(a) 1,546 
(a) 109,811 
11,851 
$96,249 
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50.9 
1,376 
127,238 
11,941 
$81,948 
127 

164.65 
119.5 


75.2 
2,033 
150,605 
12,306 
$68,478 
143 
191.42 

117.4 


16.4 
447 
41,735 
49 
+$24,368 
—16 

26.69 
+17 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okichoma 
= 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 











March Manganese Ore 
Imports Showed Improvement 


Domestic mine shipments of manga- 
nese ore in March at 24,200 short tons 
were the same as those for February, 
according to the U.S. Bureau of Mines. 
Montana and Nevada supplied 62% of 
the total, Arizona 21%, Arkansas 6%, 
New Mexico 5%, California, Colorado, 
Minnesota, Tennessee and Virginia the 
remaining 6%. Shipments of manganif- 
erous and ferruginous ore totaled 2,100 
short tons, coming from Montana and 
New Mexico. Shipments of manganese 
ore and low-grade manganese ores were 
made to low-grade Government stock- 
piles from Montana, Nevada, Utah and 
Washington. 


Imports of manganese ore containing 
35% or more manganese totaled 254,129 
short tons, an increase of 13% over 
February, as compiled by the Bureau of 
the Census. Of the total imports, India 
supplied 39%, Brazil 31%, Ghana 12%, 
Belgian Congo 6%, and Union of South 
Africa, Cuba, Mexico, Chile, Angola, the 
Federation of Rhodesia & Nyasaland, 
Peru, and British West Pacific Islands 
the remaining 12% in decreasing order. 
Imports of ferromanganese decreased 
77% from February to 2,340 short tons 
of ore equivalent. Total quantity of new 
material (domestic mine shipments plus 
imports of ore and alloy in terms of ore) 
increased 8% over February to 280,669 
short tons. 


Production of manganese alloys (fer- 





FIRE REFINED COPPER 
High Purity Ingots and Ingot Bars 


romanganese, silicomanganese and man- 
ganese metal) for January and February 
of this year totaled 157,345 short tons 
instead of the 205,954 short tons prev- 
iously reported. March production of 
these same alloys was 68,849 short tons. 

Supply of manganese in the United 
States, 1954-58, in short tons: 


General Imports 
U.S. mine 
shipments Ore Ferro 


2,165,694 116,088 
2,078,205 242,658 
2,235,435 488,456 
3,113,979 411,446 


326,064 15,884 
224,980 10,174 
254,129 2,340 


Poland Adds Copper Capacity; 
Zinc Imports Increasing 


Vienna (McGraw-Hill World News): 
The copper processing center of Liegnitz 
(former German Silesia province) is 
undergoing considerable extensions so 
that by the end of 1958 — the scheduled 
start of the new combine —an annual 
output capacity of 12,500 metric tons of 
pure copper and by-products will be 
available. 

The copper ore base, which widened 
after the discovery of rich deposits near 
Lublin at the beginning of this year, is 
now sufficient to keep the new plant 
supplied with the needed materials. The 
new capacity is believed to cover do- 
mestic needs for the next decade. How- 
ever, no copper exports are envisaged. 

Poland’s zinc requirements are filled 
mainly from imported concentrates. The 
1957 concentrate import amounted to 
152,000 metric tons, of which 97,000 met- 
ric tons were re-exported in form of 
metal bars and sheets. In 1956, the im- 
ports had amounted to 91,000 metric 
tons of concentrates, 80,000 metric tons 
in 1955 and 69,000 metric tons in 1950. 
The 1957 imports came from Bulgaria 
(76,000 metric tons), Korea (24,000 met- 
ric tons), Italy (22,0006 metric tons), and 
Yugoslavia (15,000 metric tons). 

On the export side, Poland shipped 
40,000 metric tons of zinc bars and 
sheets to the USSR, 10,000 metric tons to 
Czechoslovakia, 5,000 metric tons to 
East Germany, 6,000 metric tons to Hun- 
gary, and 9,000 metric tons to West Ger- 
many. 

« 


GSA Extends Manganese 
Ore Purchase Period 


The General Services Administration 
has announced that the time for sub- 
mission of offers to purchase the stocks 
of Government-owned low grade Mex- 
ican manganese ore located at El Paso, 
Texas had been extended from July 31 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the mee product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 


PHELPS DODGE CORPORATION 


300 PARK AVENUE * NEW YORK 22, N. Y. 


to Aug. 15, 1958. 

If anyone has already mailed his offer 
but wishes to modify it, he may forward 
the revision to General Services Ad- 
ministration, Defense Materials Service, 
Room 7100 R. O. B., 7th and D Streets, 
S. W., Washington 25, D. C., to reach 
there no later than close of business 
Aug. 15, 1958. Envelopes should be 
marked: “Do not open. El Paso manga- 
nese quotation closing date Aug. 15, 
1958.” 
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Copperbelt Equates Bonuses; 
March Outputs Impressive 


Johannesburg (McGraw-Hill World 
News): The copper companies’ bonus 
scheme in Northern Rhodesia underwent 
a change at the beginning of July. From 
that date the scheme for Negro employ- 
ees was brought into line with that oper- 
ating for Europeans. The bonus is now 
being paid at the same percentage of 
wages to Negroes as to Whites. 


Production in the Copperbelt of elec- 
trolytic copper during March surpassed 
the output for March 1957 by about 2,200 
tons. The figures were: 24,694 tons in 
March 1958; 22,458 tons for March 1957. 
Zinc, lead and manganese ore were all 
up on the previous March but blister 
copper recorded a decline of just over 
2,000 tons — 15,447 tons as compared 
with 17,525 tons in the comparable 
month of last year. 


Lead, copper and zinc concentrates 
(20,993 tons) and manganese (11,942 
tons) were the only base minerals to be 
produced in any quantity in South- 
West Africa during May of this vear. 
The production of tin ore concentrates 
is given at two tons and tin-wolfram at 
13 tons. 


The amount of Union-produced man- 
ganese carried by the South African 
Railways to ports of shipment for ex- 
port is dropping. The amount trucked 
between April of 1957 and Feb. 28, 1958 
dropped by nearly 54,000 tons as com- 
pared with the corresponding period of 
1956-57. Iron ore also fell sharply over 
the 10-month period, declining from a 
previous total of 9,086 tons to 4,770 tons. 
Chrome carried for export showed a 
contrary tendency increasing from 
609,722 tons to 640,170 tons. 

The railways has been generously 
provided for in the Union’s Budget with 
a view to stepping up its carrying ca- 
pacity. 

. 


First Quarter U.S. Tungsten 
Figures Off Sharply from 1957 


Production, shipments, and consump- 
tion of tungsten concentrate increased 
in March, compared with February 1958, 
according to the U.S. Bureau of Mines. 

However, for the first quarter of 1958, 
compared with the first quarter of 1957, 
production decreased 61%, shipments 
decreased 23% and consumption de- 
creased 37%. Stocks held by industry 
decreased slightly during March. 

Imports for consumption in the first 
quarter of 1958 were 46% less than in 
the corresponding period of 1957. 

Statistics of tungsten ore and concen- 
trate in the United States 1955-58, in 
thousand pounds of contained tungsten: 

—— 1958 — 

1957 Feb. Mar. 

A 339 359 

Mine shipments .... 4, 259 359 

Imports < 534 681 

Consumption J 546 570 
Stocks: 

4,553 

4,347 

8,900 


4,370 
4,283 


8,653 
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* ELECTROLYTIC 
Special High Grode 

High Grode 

Continvovs Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago « St.Louis * New York « Detroit *« Pittsburgh 
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Secondary Lead Recovery in '57 
Was 3% Below Previous Year 


Secondary lead recovered in the 
United States in 1957 totaled 489,200 
short tons valued at $140-million, a de- 
crease of 3% in quantity from the 507,000 
tons valued at $159-million reclaimed in 
1956, according to the U.S. Bureau of 
Mines. 

The lead reclaimed exceeded domestic 
mine production (338,200 tons) for the 
12th successive year, but was less than 
primary refinery production (534,000 
tons) from domestic and imported 
primary material. 

Production of secondary lead from 
battery-plate scrap decreased 2% but 
represented 52% of the total production 
of secondary lead in 1957 compared with 
51% in 1956. Recovery from new and 
from old lead-base scrap each decreased 
5%. 

All lead scrap items except cable lead, 
use of which rose 4%, participated in the 
43,000-ton decrease in 1957 total lead 
scrap consumption. The smallest decline 
was 1% in treatment of babbitt scrap 
and the largest was 30% (9,000 tons) in 
consumption of hard lead scrap. Con- 
sumption of worn-out battery plates, 
the largest item, decreased 2%. 

Of the 58 plants classified as foundries 
or manufacturers, reporting consump- 
tion of lead scrap in lead products in 
1957, 45 were brass foundries, including 
bearing plants, and 13 were miscella- 
neous users. Most of the babbitt scrap 
reported was sweated from bearings 
and remelted to make new babbitt. A 
little lead scrap was consumed in lead 
castings, output of which was minor 
compared to production of other non- 
ferrous castings. However, much of the 
antimonial lead produced by smelters 
was sold to manufacturers who cast it 
as storage-battery grids. 

General imports of lead scrap in 1957 
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totaled 9,200 tons and were chiefly from 
Australia, Canada, and Mexico. 


April Chrome Ore 
Consumption Fell 11 %, 


April consumption of chromite 
dropped 11% compared with March, ac- 
cording to the U.S. Bureau of Mines. 

The metallurgical industry consumed 
58,189 short tons of chromite that aver- 
aged 47% CrvOs in producing 22,393 tons 
of chromium ferroalloys and chromium 
metal; in addition an estimated quantity 
of 1,000 tons metallurgical grade ore was 
added directly to steel. The 58,189 tons 
used comprised 46,642 (48% CreOs) tons 
metallurgical grade chromite, 3,726 
(44.5% CreOs;) tons chemical grade, and 
2,821 (35% CreOs) tons refractory ore. 
Of the 46,642 tons metallurgical grade 
ore, 65% had a Cr/Fe ratio of at least 
3:1, 16,124 tons had less than 3:1 but at 
least 2:1 Cr/Fe ratio. 

In producing refractories, the refrac- 
tory industry consumed 16,855 (34% 
Cr2O3) tons of chromite, and it was es- 
timated that about 300 tons of refractory 
grade ore was used in furnace repairs. 
The chemical industry consumed 8,925 
(45.5% CreOs;) tons in producing 6,447 
tons of chemicals (sodium bichromate 
equivalent) . 

Statistics of chromite (chrome ores) 
in 1954-57, and first 4 months of 1958, 
in short tons: 

Dom 
Output 
(shipments) Imports 
1954 . . 163,365 1,471,037 
1955 . .-» 153,253 1,833,999 
1956 207,662 2,175,056 
1957 ........ 166,157 2,281,591 
1958 : 
ist 3 Mos. .. 


Con- 
sumption 
913,973 
1,583,983 
1,846,600 
1,760,469 


42,617 302,281 
13,582 (a) 


56,199 (a) 


279,979 
85,269 


365,248 





Total 4 Mos. . 
(a) Unavailable 
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Mineral and Ore Markets 


Manganese ore business in the US. re- 
mains inactive. Some factors had hoped 
the upturn in steel might mean more 
interest in manganese ore on the part of 
buyers. But most seem to believe con- 
sumers have heavy stocks and that it 
will require a prolonged upward move- 
ment in steel to bring buyers into the 
market. 
e 


Barter of a large amount of Indian ore 
may be closer to settlement of details. 
A representative of the Commodity 
Credit Corp. is on his way to India and 
is expected to work out some of the de- 
tails between the two Governments. 
Though Government to Government 
barter is not permitted by the USS. 
authorization, the decisions on what each 
Government will accept, and give in re- 
turn, have to be made by the Govern- 
ments and can be handled more easily 
directly than merely through brokers. 
Ordinarily brokers can handle these. 


Rhodesian manganese ore is offered at 
various prices. The range is considerable 
depending on grade and impurity. We 
hear reports of minimum 46% ore with 
iron 3 to 4% offered for less than 90c per 
long ton unit c.i.f. U.S. ports. Some ore 
with very high silica can be bought for 
considerably less. 





Freight rates from Africa dropped the 
beginning of this month and effected 
prices quoted for material landed at US. 
ports. Rates from Beira which were 
$10.50 have dropped to $7 for the last half 
of 1958 and those from the other East 
African ports including Capetown and 
Durban have dropped from $9.50 to $7 


Molybdenum markets are not being 
affected by the strike at the American 
Metal Climax mine most observers say. 
Owing to the low steel operations there 
has been some accumulation of concen- 
trates. The union wants a 13% wage in- 
crease so some observers feel there is a 
possibility of a price increase following 
settlement. 
. 


Barter of surplus agriculture products 
for lead, zinc or copper is now not being 
considered. Apparently there has been 
none since the new fiscal year began 
(July 1). The possibility looked good 
that the Senate and the House would 
agree to drop the “additionality” provi- 
sion and to direct the CCC to barter half 
a billion dollars of products. Ordinarily 
joint conferences of the committees of 
the two branches reach compromises on 
their differences. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
July 21 205.132 July 24 
July 22 206.928 July 25 
July 23 . 206.590 ee a 

Av 206.097 


205.353 


. 206.481 


Tri-State Concentrates 
Joplin, July 29, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective July 8, 1957 


Per Ton 


Galena 
Coarse and flotation, 80% lead. 
(a) Effective July 1, 1958 


(a) $127.32 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 23c; No. 2 
heavy copper, 2144c; light copper, 19%c; 
refinery brass, 21c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
19%4@20% 

18@18% 

16@16% 

16@16% 

15@1542 

914@10 

11@11% 

11@11™% 

12@12% 

13a 1314 

11@11% 

11@11% 

14@14% 

9@914 
9a 914 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper ... Veiede 
No. 1 composition .. 
Composition turnings . 
Light brass ... ih nite 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut . 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 1% 
Zine die cast, new ......... 3 
Old zinc 3 
New zinc clips reid Sen 4% 
Soft or hard lead ..... ‘ 8 
Battery plates ............. 3 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype 9144@10 
Solder joints close cut 154@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new .... 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


Quicksilver is $233-36 per flask, large 
lots, N.Y. With the Government taking 
most of the domestic output and that 
Mexican metal not finding European 
buyers, it has been only a matter of 
time before the domestic supply tight- 
ened. A situation was developing and 
the Middle East outbreak has hastened 
it. The war scare, naturally, has had a 
greater effect in Europe than here, but 
the £3 jump in London to £79 does not 
seem unreasonable. Italian and Spanish 
metal cannot be expected here unless the 
U.S. price reaches $240. Higher prices 
here have been in part due to scare buy- 
ing, but more responsible has been the 
narrow supply of prompt metal. There 
is very little around at present, Those 
with available metal are holding out for 
more substantial prices. Some dealers 
have been frank to admit they have no 
metal and have been turned away on 
bids below $235. At present levels and 
above, it is worthwhile for domestic 
producers to begin shipping to U.S. con- 
sumers. Such action and a belief that 
political tension will soon subside have 
caused a number of sellers to ridicule 
talk of any permanent market strength. 
Domestic miners are awaiting word from 
Washington on a possible production in- 
centive bonus. Intuitive buying and sell- 
ing largely governs the current guess- 
ridden market 





Ferroalloys 
Unchanged from July 3, M4MM) 
- 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23%-24c. No. 12 
alloy 21-21%c. No. 13 alloy, max. 30 
copper, 24-24'ec 

Deoxidizing grades: No. 1, 224-23\4c; 
No 2 21-21 "4C; No 3. 20-2034c; No 4, 
16%-174ec 

+ 


A Custom Smelter Copper Price 
July 24-30 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
Delivered consumers’ plants ... .26.250c 
F.O.B. refinery .25.850c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 26, 1958, was 
8.27c (U.S.) per Ib, f.o.b. refinery Mon- 
terrey, Mex. 


July 31, 1958 + E&MJ Metal & Mineral Markets 





